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SECY, TAFT'S TRIP 70 MANIA,

PERSONS WILL
HIM,

AROUT FIFTY
ACCOMPANY

-—

They Inclode Flithn Root, Speaker Cannon,
Ten Nenators, Nineteen NRepresentas
tives, Col, Clarence Edwards and Allee
Hooseyvelt—The Objects of the Trip.

wasgmvoroy, Maroh 25 —8ecretary of
war Taft to-day announoed the personnel
and the plans of the party which will accom-
panv him on his trip to the Philippines
this summer. There will be practically
fift;) persons in the party, including many
Genators and Repreeentatives, some of
whom will take mmbers of t heir families,
and Miss Alice Roosevelt and ex-Secretary
of War Elihu Root. The party will meet
fn San Francisco, according to the present
plans, in time to sail on the Pacifio Mall
steamship Manchuria on the morning of
JJuly 1. The steamer will touch st Hono-
Jalu, Yokohama, Kobe and Nagasaki, and
then go straight to Manila, where the party
will remain for ten days, being entertained
by the Philippines Commission, which bears
the expenses of transportation of the Gov-
ernment officials who take the trip.

At Manila the party will take the Govern«
ment transport Sheridan and spend about
twenty days visiting points of interest,
especially in the commerdal ports of the
southern islands. The Sheridan will then
yeturn to Manila, where the party will be
picked up by the steamship Korea, which
will stop ut Hong Kong, and probably at
the Japanese ports visited before, then at
Honolulu and from there to S8an Francisco,
arriving about Oot. 1.

While at Manila SBeoretary Taft will trans-
sct some highly important business oon-
cerning the new Phillppines rallways. He
will then oonsider any bids which may
hare been offered for the concession and
oonsult with the commission oconcerning
fhe award. By the Cooper act of the last
Congress the Philippines Commission was
authorized to guarantee 4 per cent. on the
bonds lssued by the builders of the pro-
jeoted railways, which will comprise about
pine hundred miles in the entire system.
"1t has been the plan of the War Department
to give the whole conoession to one oon-
gern, but the bids and offers have been
so few that it may be necessary to split
the concession into a number of short linee.

One of the most serious problems is the
arranging of a satisfactory agreement
with the English ownm of the Manila
dnd Dagupan road, the ounly line in the
archipelago at the present tlme U nle-
this road is included in the g‘r‘o
tem it will be necessary to a pnd-
Jel line from Manila to D pan lomo-
thing that is to be .voidod.ﬂu
n will mean smaller profits for both Iiuu

Secretary Taft has

told b ro re-
sentatives of the existing road

t is

for sale at an arbitrated price to t.bo oon-

onaires of the new lines in the islands.

The following is a completed list of those
who will uooornncny Taft:

Idaho, of A of Kansas,
Newlands of Nevada, Patterson of Colorado
Boott of West Vir Stone of Missour
and Warren of Hyomlng, Bpuknr Cannon;
Representative urke kran of New
York, Cooper of Wisoconsin, Cmmpwhr
of In Curtis of DeArm:

KEansas,
ofuhouri ' Foss of Illinots Glllenofm-n
Grosvenor of Oino, Hepburmn of
. Hill of Con!x’x.oottcut. Howard

-

Jones of V gworth of
ols P‘yno of New
Scott rley of Ken-
&Mth of Nlinois and Watson of
arence R. , U.8. A,
vnz to y ha:-
i Reevdi Board-
-gg MacMillan of W :
bola wife of the Benator
; Mrs. Stone, wife of the SBenator fiom
Missouri; Mrs. ‘s of the Rep-
resentative from Mrs. Harvey
Clark, hter of ve De-
Armond; . Hepburn, wife of the Rep-
yeséntative htm owa; Mrs. nm&“‘:m of
Representative i Mrs.
, wife of tative from
ew York; )lnSmlth wife of the Repre-
sentative Edwla fou:’of
liam Reyburn, or
Aus Wukvorth and Mrs.

§

, Rogers K. Wetmore, son of Senal
W , and Mrs. Jones, wifooftbolhp—
vesentative from Vlrgtnh.

OUR FOREIGN COMMERCE.

For 8§ Months Exports Declined 840,087 ~
111 and Imports Increased 874,084,214,

Wasurvarox, March 25.—The exports of
the United States for the eight months
ended Feb. 28, compared with those for the
corresponding period of the previous fisoal
year, declined $40,087,111, while the imports
Increased $74,664,214. The falling off in the
value of agricultural exports continues,
the loas on those articles amounting to
nearly 691,000,000 Manufactures, on the
other hand, maintained their ratio of in-
crease, the gain aggregating nearly $54,-
000,000, The increase in im
up almost entirely of foodst
in a crude state for mu:u!u'turln g purposes.
The totals for the eight months md the
changes, compared with last year, are

IMPORTS.
Breadetuffs .. .. L HIB4, 718,128 “.ln.l
Ctude articles. ........ 248,558,378 Ino.
manufactured. 62.399.508 Inc. iﬂ,m
ed mum ...... 108.544.752 Deo. 5,454,800
Luur\u N 008 Ino. IIIM-
TR o s s coevasrons Ine. ﬂL.t.lu
culture ... Deo. $90,818,743
mnyfactures Ine. &8
ll'x:'fmducu Ineo. 3,
....... . 5,175,087
o B Ee
CEPOTtS .. iviis 123,400
_ Totals.. ., Deo.  $40,087,111
ANar ENTITLED TO DAMAGES.

Interstate Commission Decides & Case In
Favor of the Pennsylvania R. R.
WasamwaroN, March.25.—The Interstate
Commerce Commission to-day decided that
the Pennsylvania Railroad, under the cir-
cums'ances attending the great ocal strike

of 1002, waa in part justified in declining |

to furnish Charles A. Thompson with cars,
and hé ia therefore not entitled to recover
dumages. Thompeon loaded his cars from
wagons, and as Lhere was great demand
for cars the company diverted them to
places where the ocal cculd be loaded from |
fipples. The company’s order, therefore, |
the commission finds, was calculated to
hasten rather thaft retard the movement
of coal for public use, then urgent, and
wos not unreasonable or ust .

The general principle of discrimination
In furnishing cars under ordinary condi-
:mna 18, however, not affected by this de-

sion

SAYS MAGOUN WILL PAY UP.

‘Lawyer Thioks Settiement Is Delayed by
BR0000 Lawsult.

Francis P. Magoi'n of the defunct broker-
Age firm of Magoun Bros. & Co.,who was
nrrestod Friday afternoon charged by Mrs,
Clara Hall, a former client of the firn,

th the larceny of $20.000 worth of »lock:
was arrmgned in the Tombs police court
Yesterday and released in $10,000 bail for
further examination George F. Crane, a
"etred Yaroker, signed the Lail bond,

Lawyer Fliot Norton, who 'appeared for
Magoun suid hix olient intended to make
rastitution ms soon as a lawsuit which in-

Vol ved $80.000 of assets of the defunct firm
LAri been settled.
ere s no inclination on Mr. Magoun
part to orado his labilities,* said Mr. Nor-
ton. “It merely looks as if some one is
E ‘ing to use the eriminal mmnocd-
on agenay.”

ri

GOSSIP OF WALL ﬂlll“l’

Traders sold stocks preity freely om an
irregular opening yesterday morning ex-
pocting to be able to get them back at a profit
after the appearance of the bank statement,
The reasoning was that an indicated loss of
something llke $4,000,000 In cash would result
in an unfayorable exhiblt of conditions; due
allowancs evidently was not made for a
heavy reduction in loaus as a result of the
week's stock market liquidation. The gen-
ernl market became buoyant Immediately
after the bank statement, but toward the
closs profit taking on long stocks about bal-
anced the short covering and the results
of the day's spsculation were negative. Pro-
fesalonal sentiment, perhaps, was somew hat
more bearish after the close, most traders
espousing the opiolon *hat stocks should be
sold for a turn on a strong opening Monday
moroing, There is still, however, an ex-
tended short Interest In the market, From
the tenor of comment in bearish quarters it
may be gueased that & large proportion of
the professional bear comtingent overstayed
the short side of the market last week.

The best buying seen last week was done
on & scale-down. Brokers do not belleve
that muoh new buying for the long account
followed the recovery, Inclining rather to
the opinion that the good buying subsided
on the advanoes and is likely to be renewed
only on fresh recessions. The same au-
thorities expect the speoulation te be some-
what more narrow for a while, with bullish
operations confined largely to special stocks.
Further aotivity s predicted on the long
side of certain Industrial specialties.

The most aggressive buying anywhere in
the rallroad list yesterday converged upon
Bouthern Pacifio, which enjoyed an advance
of 1}4 per cent. In the last half hour, how-
ever, with the general market more buoyant
Bouthern Pacific's advance was arrested.
Wolf Bros. and Rutter & Gross were the most
prominent buyers. No explanation of the
movement was heard. Advances In various
stocks were checked by the freedom with
which stoocks were supplied. One very promi-
minent house, for example, supplied 15,000
shares of Steel common, checking the recovery
in that stock. There was also some very active
realizing in T, C. I,

Traders who have been following the tape
on Unjon Pacific confess that the fluctuations
of the stook are extremely confusing. There
will be every indication that stock has been
very freely supplied on a certain price level,
and on such indications the trading element
will get on top of the market only to discover
that appearanoces have been deceptive; again
there will be all the signs by which traders
recognize strong buying, but the technical
Indications are equally deceptive on that
side. Only those who have sat still in Unjon
Pacifio have made big money out of it. The
element that has been trading in and out on
the tape has been more often wrong than
right on the little swings or 2 of 3 points,
The traders, in fact, have served the useful
purpose of making a tremendous market
for Unfon Pacific without greatly enriching
themselves in it. On the level of 130 in Fri-
day’s session the stock invited heavy profes-
sional selling, and it was the same yesterday
around 131, where it ssemed as if a block of
Jong stock had been put upon the market,
Afterward the price advanoced to 131%.

The point of view of the professional trader
who, without necessarily belng Ignorant of
values, may ignore them because he deals
exclusively in fluctuations, is well stated
by one who was suecessful in turning from
the bull to the bear side of the market at the
extreme top. “The big men,” he says “need
big water to turn in.
and our draught is light.
that they want.

have gone along here for & year and have
had & tremendous speculation, and the water
has got big and deep.
made large profits and
smart about ft. 1 flad
where. One has -.do #100,000 and hae put
It in & trust

amounts, and they are all out and walting.
What are they waliting for? A good break
on which they may get In again. Now,
what would you call & good break? Would
10 points be a good break? Let us say we
have a break of 15 points; that would bring
all these people Into the market again, and
then, 1 should say, they are likely to be landed
with the stocks. That is the kind of money
the big men are after. The money we make
is different. We don't stand for big losses.
The other peopledo. When you stop to think
that the big men have carried prices up
40 and 60 points, you will see that they can
afford to sell either at these prices or a great
deal lower. They serve the cards to make
the stocks look very strong when they are
pelling, and If you sell with them, divining
what they are at, you are likely to get an
awful headache, but if you can only stick to
it and keep selling on & scale-up you will
make a terrible Jot of money. A lot of the
big outaiders who have made 8o much money
in shis market are going to be landed with
stoocks in the end. They may be out now,
as | say, and may feel that they have beaten
the game, but they will come back and buy
more. The big men are letting the little
pools play on this level. They always do
that. It helps to keep the game big. When
prices are down, though, you don't hear
80 much of the little pools. They interfere
then with the operations of the big Interests
and are discouraged.”

A correspondent Inquires why there should
be any prioe disparity between the old Leather
common and the trust company oertifioates
representing leposited stock. This dis-
parity at time- has amounted to more than
1% per cent, An imaginary value seems al-
ways to attach ‘n unassented stock eover
the assented (n reorganization prooceedings.
That is the only way In which brokers ac-
count for such disparities. It would be pos-
sible to say In some Instances that the un-
sssented shares were being bought In the
open market to be deposited, but in the case

of Lesther common at the present time
tnnuouen- from 61: to day are of very
small volume, ther more activity
in the trust certificates. There has been some
sharp arbitraging between the new Leather
common, which is traded In on the ocurb in
the form “when issued.” and the old Leather

stock.

Occasionally in every stock broker's office
there will appear from somewhere outside
aman who has had faith enough in his country
to buy stocks when they were thought to be
worthless and to hold them through panics
and depreasions until they have become
high priced investment securities which
| anybody Is glad to take off his hands. This
| prodigy is never a speculator in the familiar

meaning of that term. When ha comes in

with his stock to sell {t and buy something
| else he does not haggle over eighths and
quarters. He has come to Wall Street to do
J-omnhlng and he does it and while he is
waiting he is exhibited to the traders in that
ofMce as & man of unusual good fortune

about him in an hour and go on dealing in
fluctuations, Buch & man came Into a prom-
inent Stock Exchange house last week and
bought some Detroit Southera, It was about
the Iast stock In the market that any specu-
Iator there would have thought of buying.
He was asked If he knew anything about it.
He only knew that the property was being
reorganized. They asked him if he expected
to pay an assessmnent on his purchase, and
he sald that ha did. He had bought stocks

The traders look him over curiously, forget |

b
gx!. the stock rd‘l'”oouo

like Union Pacific when they were lower |

than Detroit Sonthern and had pald assess-
ments on them and had them still. He bought
iue Detroit Bouthern outright and teok it
away with him,

Amerioan Lecomotive commen reached
'n new high point yesterday, above 80, , It
is one of the equipment stocks on which
speculative sentiment at tha present time
is very bullish. This movement, however,
% sald 1o be based upon special considerations.
It is understood that the company has de-
termined o extend ita operations into the
eloctriodl fisld and that it may sequire con-
trol of  osrtaln slectrical manufecturing
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1t Is remarkable to wtut extent spaculative
sentiment on the general sltustion is in-
fluenced by belief or disbellef (n what people
call the:New York Central deal. Those who
bellave in it are bullish om'the whole market,
expecting developmenta out of it which will
reatly stimulate the speculative imagination,
while many others who do net believe in It
&t all deplore any revival of rumqrs von-
oerning it. “I have talked with two very
‘prominest men on whom I rely for such in-
formation,” said a market follower yesterday,
“and while one assures me that there (s a New
York Centrf deal, and urges me not to be
deceived to the contrary, the other tells me
very positively that there is nothing what-
ever In It and advises me not to be led astray
by what 1 may hear." Thére has been no
subject in Wall Btreet for a long time so pro-
ductive as is this one of contradictory In-
formation,

A. H, FLINT QUITS PRESIDENCY.

Resigns as Head of Norfolk and Southern
—Successor Not Named.
Nomrork, Va., March 26.—~The reeigna-
tion of A. H. Flint of Pittsburg and New
York as president of the Norfolk and SBouth~
ern Railroad was announced from the
offices of the Norfolk and Southern here
to-day.
were muthoumnforunm uon.
and it was further announoced
Flint's oos-or has not yet been nunod
Mr. t's tion Is taken to mean
that the Norfolk and Southern, and not the
Chesapeake Transit Rallroad, is to oontrol
in the merger effected not lon; ainoe be-
tween these two lines, Mr. Flint had been
president of the Chesapeake Transit Co.

Movements of Naval Vessels.

WasumvaTroN, March 25.—The destroy-
ers Hull, Truxtun and Worden have ar-
rived at Pensacola, the battleship Colorado
at Culebra, the despatch boat Dolpbin at
San Juan, the yaoht Sylph at Norfolk and
the tug Osceola at Key West. .

The battleships Kentucky and Missouri
and the cruiser Olympia have salled from
Havana for Pensacola, the destroyer Maoc-
Donough from Havana for Key West,
the oruiser Prairie from Newport News
for Pensacola, the cruiser Des Moines and
the collier Abarenda from Fort Lauderdale
for oola, and the oollier Cssar from
Lambert Point for Pensacola

Consolidated Lithograph Company Ineore
porated.

TrextoN, N, J.,, March 25.—-The Con-
solidated Lithograph Company was in-
corporated to-day with an authorized
capital stock of $7,000,000, divided into
$3,000,000 common and $4,000,000 pre-
ferred stock, the latter bearing 7 per cent,
non-cumulative dividends. The incorpora-
tors are: l%mtiun Vi MoCGlone, Harry N.
Wessel, and Charles T. Payne. - The charter
states that the company is to eng in
business as general printers, lithographers,
nmotyg‘o electrotypers, engravers, de-

kbinders and all

business of
. ﬂmjla.r character.

U. 8. Steel Wage Increase.

The executive committee of the United
States Steel Corporation has approved
the estimates of the president of the sub-
sidiary companies for wage and salary
tnoreases. At the end of 1008 a out of about
$20,000,000 was made in the wage and ulu{
aooount. The contemplated increase will

proximate $0,000,000. Nearly all of the
.&iono employees will benefit by the in-

Copper Company Incors
porated.

TrexTON, N. J., March 25.—The Tezuit-
lan Copper Mining and Smelting Com-
pany was inoorporated here to-day with
an authorized ouplul stock of $10,000,000.
The incorporators are: Robert owner,
W.F. Oiuubynndat Safford. The eom-

y is to engage in the mining and manu-
muro of copper, lead, silver, gold and

810,000,000

Business Troubles.

Beaman Miller, referee, recommends that
Capt. Francis B. Lund, an ex-officer of the
British Army, who was a wholesale liguor
dealer at 15 William street, be discharged
from bankruptcy. His discharge was op-
posed by George A. Kessler & Co. (corporation)

nd two other creditors, on allegations that

e obtained #$11,000 worth of wines from
George A. Keasler & Co. on credit on a false
statement in writing. The statement showed
liabilities $31,251 and net asseta of $20,176,
and included outaide means, a rev ernionln
m:jnst in an estate in (.loum-tenhiro Eng-

RAILROAD EARNINGS.

1904. Changes.

1906,
Denver and Rio Grande

84 week March .. 28200 $271.200 Ine. $18.00

From July 1 12,083 400 11,854,100 Inc. 207 300
International and Great Noribhern:

8d week March ... 04780 $7.2% Ino. $17.484

From July 1 . 4007201 4450508 Ino. 121758
lowa Central:

8d week March.... 858,107 .40 Inc. 8.2

From July 1 .. LA58 825 1,954,449 Inc. 108.87¢
Minneapolis and St. Louls:

84 week March. ... uoon 851,677 Ine 7.410

From July 1 ., ... 2100.5%0 2,135,152 Inc. a2
Chicago Great Wnu.'rn

8 week March .. $158 llu,m Dec. 0944

Prom July | 5524, ul 6,102,481 Dec. 578,320
Missourt Pactfic:

8d woek March. . mo.cm $790 Inc.  $13.000

From Jan. 1 025258 K610 Dec. 855,108
Missouri, Kansas md Texas:

84 week March $301.078  $30M 8 Inc. 853670

From July 1 14,797,008 13415745 Inec. 1,879,218
Central Branch

8d week Maroh. $32.000 834,000 Deo.  $2.000

From Jan. 1 X 03,112 Dec. 108,482
Tuu and Pacific:
mk March. ... ns 128 210200 Ine. B8

From Jan. 1.. 2,700,088 2.790.380 Deo. 4,347

SEABOARD ATR LINE,
e Seaboard Alr Line Rallway Company re-
poru for January:

Gross earnings.... 8 0‘0.211 ll.(lll 1 D«- .ﬂ.un

Oper. expenses. .. .. m,m 24,064
Net earn woee $309,050 lﬂb.lll R

Other tnoolu:‘o'. ..... TATS l‘ :g, .’g
Total meome. ... $310.55¢  §306,800 Ing. $10.034

Int, ohygs and taxes. um 2] ul lng 'n.on
Surplud.o..oinains uo.m w.l'. Dec. §7.04

DAILY TREASURY STATEMENT.

wAwwc‘toI. March 25 —~The statement of th
recelpts An up-:"tcurn of the Treasury shows: =
This day. This month. Fieral year,
Réceipta........81312 $37.080 980 [ TR
mpqrdnum umom NJIOM mm v
Defielt, ... $207.731 Sur.$776.930 Def, §24,070 897

The receipts from customs to-day were $755.008;
from Internal revenue, 2 A70: miscellaneous.,
$77.000.  Nattonal bank notcs received for redemp-
tion, $1.0%6.598

The cash statement of the United States Treas-
surer for March 28 shows

RESEEVE PUND.

Gold coln and bulllon.. . ... ...., .. §150,000 000
TRUST FUND.
To redeem outstanding certificates. .. . $007.751 060
OENERAL FUND,

Gold coln and bulllon $23.204 488
Gold certificates 4,108, 500
Siiver doliars 16,00, 04
Sjlyer certificates abes 0.51 4 285
Silver bulljon . T 3 508 0
United States notes sanode 15275 874
National bank notes . 13,716 308
Subsidiary sliver nnd minor coln 14,006,120

Total = SwiFn v d W ol 51 ePoag x o $137.172 a8
In national banks savh 94,463 (08
Awaliing reimbursement 4 40

PO .2 ciaansean $281,077 081
Liabfiittes . . .. .. 02,082 743

Cash  balance S0 04 838

Army and Navy Orders,

Wasmxoron, March 25 —~These navy ordems
were ssued 1o day

Licutenant Commander R, B, Higgins, from the
Drooklyn to the Newark

Llewtenant Commander ¥, C, Dowem, from the
Newark to the HBrooklyn as ficet engineer, Canin
can squadron,

Licutenant Commander B B Weight, from the

Rrookiyn Lo command the Southery, sl navy yard,
Portsmouth

Lieutenant Commander 7. H. L. Holcombe, from
the Yankee to the Brooklyn as executive

Licutenant Commander W Liraunemreuther,
from command of the Southery 10 the Yaunkee as
executive

Lirums. F. McCauley. Jr.. and C. B. Barnes, from
the Newark to the Rrookiyn, as sldes on staff of

Rear Admirel Sigsbee
Midshipman C. E. Brillhant, when discharged
from troatment at Naval H uu New York,

to home and siok leave ('o mout

Naval Constructor W, m«t. from Navy
iy
fram savy o Fou o

Moy | 3 i N ' o

The demands of other business.

& .ANK lrmm

Wi IR

nl"i"‘ Yo'k &‘A"M‘%’h

BAN
0; E 1 OF NEWS \muc, \‘r ¢(‘Eo:!
B "l\l’:'i MAKCH 14TH,
RESOU ll(‘l"«
Loans and discounis : : 3 MD..‘M% 4
Overdrafis, secured and unsecured . 0
United Sistes bonds to secure clreu-

lation . 2.007.000 00
| U. 8 honda to secure l, s drwua 8 788,000 (%)
l Premioms on U, 8. bon 1379026 0

Stocka, securitjes, ﬂr M

| entitled to vote at sald eiection u

——

Hanking House i
Other real estate owned. .., .,
:;\n ;rom guum'nl b:.nll
ue from State ban mj ™. .
Checks and otber c.&d 4
ftemas. ... Ay 967,027 8
!Acluncu tot Clunnc

Lo 8

1,198,000 00

Lagal tender notes. .
ll nmpnol fund  with
Treasurer (8 per

ccnl "of circulation: , 115,880 00
from U. 8, Treasurer
other than § m cent.,
redemption fusd. ; 80,104 40
5.444.7% 40
B s snnsmostsarinnseseninonss sidgesd $32.522.816 65
u.\muﬂr.s
pltal | pdd L O, . $3.000,000 00
Tl . 5,000,000 00
Un vtdod less ¢ ud R -
glllmu bank nom ouuhndlu e ﬂ.g.lmm
ividends un 4,085 50
e to Mher nulonu
banks. “hsn $BI70,214 08
Dva [0 suu banks and
. LA s
Dur l.o lnm. eompA nies
uvm!l 2,048,190 92
xnamaun u sub-
Ject to ¢ . 11,001,475 7
Demwd eenlncnn of
deposit. 11,278
Certified cheoks. ... ... .. 619,061 73
Cashier's check out
SABCINg iy i 70,267 %0
J. 8. deposils. ........... 785,000 00
. — 22.884.990 77

TORBY o v iovuvcoieicncugrarosssiniga
ltne of New Yonx (‘ounly of New Yark, ss
1. JAMES V. LOTT, Cashler of lhe ntmu-nunod
a.nk do ‘shnl.oml‘y """k"’“ e l'ﬁo:"'bllﬁl(omﬂ\l
true o of my nnw and belic
J A \% Cashler,
Sybecribed u:d sworn 1o berorv me um lnh day
of March, 1000 P ! IPH. MOO
Publie, Kmn Co,
Ccnlnnu ﬂled ln New York County,
rrect—Attes
w AK\FR \A\ \‘(\IU)F\
WILLIAM SK

‘ Directors.
FREDERICK H ‘K‘HI'NCK

ELECTIONS AND MEF‘I‘IRGO.

Motropolitan Life Insurance Company.
Notice of Annual Election of Directors.
Notice Is hereby given that the annual election
of Directors of the Metropolitan Life Insurance
Company for the year 1906 will be beld at the home
ofMice of the Company, No. | Madison Ave,, New
'\‘om (‘0& at 12 o'clock moon, on the Lith day of

»

Notice is also given that \ho clumr of the Com-
P“ permits the Board of Directors to axtend
he mm of voting at elections for members of

Board of Directors to any class or classes of
lu policy - boxden. under such regulations ss the
Board ‘ be, upon obtalning the ap-

roval of the \lupeﬂnwndtn! of Insurance thereto
n wriling, and that pursuant to this amendment

e Boar of Mrectors, on April 22, 1904, passed
\he following resolution

‘Resolved, Sectlon |, 1'hn n-vr( {:-llcrnolder
In this Company whose policy shall have been In
force for the full term of one year before, and
shall be in force at the time of .:x anhual mectlog
for the election of Directors, | have. the right
of.voting tor members of the Board of Directaors,
provided that such policy-holder or proxy shall,
not more than twenty nor 'ess than 1en days be-
fore the day of such election, fle with the Secre-
tary of this Com !unr & writlen notice of intention
10 8o vote Al suc ual election, aad If by proxy
& cOpy thereof ™

This resolution has been approved in writing
by the Su feﬂnrndenl of Insuranoe, and all policy -
holders of the Company who come within
designated In sald resolution will therefore be
o complying
with the conditions of sald resolution

JAMES S. ROBERTS. Secretary.

Dated March 22, 1905,

SOUITMEKN PA(‘II"I( COMPANY,
New York, March 8, 1905,
The Annual! \leellng of the Stockholders of the
Southern Pacific Company for the purpose of
electing directors of sald C"“'P"‘a‘ and for the
transaction of any other business which may oome
before the meeting, will be held at the office of
the Company. Deechmont, Jefferson County. Ken-
tucky, At 11 A. M., standard ume, on Weddmday,
the Sth day of Apnl 1905,
The boaks for ulndcr o! stock will be cwd
fon the WYRJ'GI of the meeting at 3 o'clock P. M.,
Mareh 1 ALEX. MILLAR. Clerk.

NIAGARA FIRE lVSlRAV(I COMPANY.
ew York, March 21, 1005,

The Aund HR“I' of the Stookholders of this

¥, for the election of Directors and In.

Election and for the transaction of

come before sald meet-

ing, will be heid gt the ce of the Com + No.,
@ Oedar 8., ou Tuesday, Maron =th. 1005

DEWEY, Secmuv

e W

DIVIDENDS AND INTEREST,

§TINGHOUSE
Eleetzic &

” fat imriy mm«g AND 0% E- uALr

Assenting -locla of the Company
ﬂlrtbu Oth, OG. lo llotkholdnn of record
‘er books will be closed

March 28tb, 1908, and ovud mru\mh ll?r"

FINANCIAL NOTES.

Vermilye & Co. announoed yu!ardoy that
the name of the firm to occupy offices at 26
2‘(““ street after March 81, will be Mackay

o

MARINE INTELILIGENCE.

? MINIATURR ALMANAC THIS DAY,
Sun rises.. ... 426 'Sun sets. . . 017 MOOD | iy, -
RIOH WATER THII8 DAY,
Sandy Hook 11:28|Gov.1'd. .12 00] Hell Gate..... 1:53

Arrived —SATURDAY, Maroh 28,
Ss Etrurla, Liverpool, March 18,
s Philadeiphia, Southampton, March 18,
Ss Georgle, Ll\rrpool March 10.
Se Monwrey, Vera Cruz, March 17.
Ss Hildebrand, Marasham, Feb. 18,
Ss Clenfucgos, Guantanamo, March &
Ss Yucatan, Clenfuegos, March 16,
Ss Kalfoud, Hnrurh March 16,
Hollu Port Tampa, March 19,
Ss Apache, Jacksonville, March 22.
Ss Alamo, Gelveston, March 18,
S¢ City of Columbus, Savanuah, March 22,
Ss Northwestern, Port Arthur, Tex,, March 16
Se Jamestown, Norfolk, Ncr« .
Ship Herat, Smyrna, Jan,
Bark Albatross, Juecero, l"eb 21,
Bark Chas. Loring, Ssvannah, March 8.
ARRIVED OUT,
8s Cevic, from New York at Liverpool,
BAILED FROM FORRIGN PORTS.
: tmu uwh:rg for New York
&n Liverpool for New York.
Itle, tnn town for New York.
. Grosser Ku mi, from Bremen for New
(]

S La Lorraine, trom Mm for New I’ort
Ss Hotterdam, lron Rotterdam for New York.
b Caledonia, Quuow for Ne' York

Ss St. Paul, }nn plon for New York.

Se Zeeland, from Anunrp for New York.

v : OUTOOING STEAMARIPTS. /

Sat To-morrow.
Mauls Vesaels
Close. Sad,
Man sanillo, Guantanamo ... 12 00 M INFN
Jamestown, Norfolk SWPM
Sau Tunuy lu'm 2‘
Barbarossa, Bremen . 1000 A M
Siavonla, Naples . . 12wM
Apache, Charieston . SPM
Monroe, Norfolk . . SoPM
cau l('rdnudau Marrh 2.

Baltle, Live $30AM 10PN
Statendam, u-rd.m TOAN MT AM
Helllg Olay, Copenbagen 1100 A M I P N
Trinidad, Bermuda 500 A M 1000 A M
Prins Whliem 111, Haytl . 1100 A M 100 P M
Ursula Bright, Argentine. 1200 M 3PN
Flandria, Colon PIAM 100 P M
Seminole, San Domingo 1280PM poo P M
Concho, Galveston 800 PN
Proteus, New Orleans . 1200M
Iroquols, Charleston S0P M
Priucess Anne, Norfolk s PN

INCOMING STPAMSHIPS
Dwe To-doy

Wearside. .. ..., Rotterdam,...... Mareh 3
Bristol Clty ... Swansea . Mareh 7
Armenia ... ... Hamburg Mareh 17
Pretoria.... ... o Hambuirg Mareh 11
Giulla Gayineany Napirs Mareh &
La Thyetagne., . | Havre Mayeh 18
Citta di Napeoll.. Naples coieres MAreh 13
Pairia.,...... Gibraltar. ..., ... Mareh it
1roguois. ....... Jarksonville. ... ... March 23
I)uc To -maovrow.
Kroonland..... Antwerp.......... March 18
Ryndam...... Hotierdam ... .. March &
Maznitoy London . & ch 17
Cararas .. Porta Cabello .. .. Mareh 17
Bl 8 Galveston ..., .. March 21
Olnda. Matan2as Mareh X
Matenzas Mavana.. ... March
Kaakas Oity Savennab March 24
Due T'wesdoy. March 28
Eatner Wik'm der Grosse remen Mareh 21
Laurentian Glasgow March I8
Citta dl Regglo . Glbrailar ... Masen 18
Hoy e Liverpoo! March 17
Italian Prince Cardi?t March 15
Kl Sud Gialvesion Mnarch 22
nun Sy rrdrup 81, J.eeln March 20
Marcos fininswick March 28
Siblria. . Kingsion March 22
Due Wedneadoy, Nareh 2, o |}
Sardegna. .. Napirs < March )
Teutonie = el Liverpool ,n.r()\n
St Andrew Faysl ... March 19
Nueees . R Galveston.. .Non-hzz
Fl Dorado. .. ... ........Now Orleans. llueh I!
Advance... ....... ..Colen .
ﬂ‘r“ Hua .

.."l

Wudomu
e St ,“ﬁ j
.-..mnov-«

' cless |

AMERICAN ICE COMPANY

To the Holders of Preferred and Common Stock:

The committee announce that over twosthirds of each class of stock have been

@ | deposited under the pro;= -4 plan for exchange for the stock of the American Ice Se-

curities Company on the terms prescribed by the plan,
All shares of Preferred Stock not deposited on'or before APRIL 1st, 1908, will
be accepted after that date without the privilege of taking the Debenture Bonds.
All shares of Common Stock not deposited’on or before APRIL 1st, 1908, will be

accepted only on the payment of fifty cents per share. - $ig

Holders of stock certificates as yet undeposited are invited to deposit the same,
endorsed In blank, with KNICKERBOCKER TRUST COMPANY, NO. 66
BROADWAY, New York City, NOT LATER THAN APRIL 1st, 1908.

JOHN E. BORNE, Chatrman,
WILLIAM LANM BULL, o
FREDERICK L. RIDGE, - -
GBORGE R. SHELDON, :
OAKLEIGH THORNE, ’
Committes.

K. L. CERERO, .
Secretary, 08 Broadway, N. Y,

OF ‘OOMMANDING INFLUENCE

blisher writes:
“" 'ne

all Street Journal and the Boston News Burean

probably have a combined influence equaling, if not exceeding,
that of all the other financial publications of the United
journals

States, althou
of brains

$1 A MONTH

DOW,

honesty. '’

h there are a number of other financial

91 A YEAR

JONES & CO.

Publishers of The Wall 8treet Journal
44 BROAD STREKT, NEW YORK

How $100 can
$5,000 and

$5,000 in dividends

It will only cost at the most the price of a pestal card or letter to
rofit and another 885,000 in divide

en you can

for anyway, but if this large pmll s lkely,

ostal card or n-mo for letter, A

roadway, New York A and you will 'ﬂ the particulars,

This will be opmonly a week or two,

$100 invested may make 85, ooo
we will send the proposition,

.l but a

cost
GE 17}

CHAN
€nces,

make a profit of
pay another

lo‘nicw

ndge for nuull Tt's voﬂ"nshi
o Addrem SPEAR'S AMERICAN RX-

ulars, with refer-

Money

Two opportuniiles for Investmeni that
will never come agaln are offered 1o the pub
lie during the comlng week.

The first Is In &« Company whose stook will
be as valuable as that of the [e!ll Telephone
Company, In which an original investment
of 10 has stoe ylelded 8200000, 1t 1s In-
dorsed by the press and (he leading scien-
tific and nNoancial men of the wor

The second s 1n an industrial bud m
which has been established for thirty §
and which has pald dividends equal to m
per cent. on 118 present capita'ization. It
will pay dividends of at leadst 25 per cent.
in the Mature

The stock of the first Company will ad-
vancre 20 per cemt, and the sreuritles of the

1R Comp Tl eredsd 25 b g

Doh'y delay !'me At onoe Tor Ml par-
ticulars, and save the advance price.
Address

F. P. WARD & 0.,

BANKERS,
119 Broadway, New York.
Land Title Bullding, Phi'adelphia, Pa.

Our Special
Market Letter on

People’s Gas

MAILED FREE
UPON APPLICATION.

We have in prepardtion a series of
special market letters. These let-
ters  will be carefully compiled
and the accuracy of statements made
in them CAN BE RELIED UPON.
Your name on our mailing list will
insure advance receipt ol them with-
out charge to you. Correspondence
on financial subjects solicited.

YATES & RITCHIE |

Hanover Bank Bldg., New York.

Stocks, Bonds,
Crain, Cotton.

Ordérs solicit*d: large or sm:ll amouits, In &ll
mu-wh for cash or upon margin., Write for a
of our «xb{un Nustrated
"(- Iul TO INVESTORS' AND
“DAILY MARKET LETTER'
issued gratls and mall. d free.

»eaw«mmep

Nt \ DIZD 1800,

Branches tl.l Bmdvay “near &m St, N. Y.
Court St., Brooklyn. N. Y.
“Determining the character and nnmm re-
sponsibility ot your Broker 1s as important as the
selection of right stocks.”

PROTECTS
INVESTORS

The Financial World
SAMPLE COPY FREE.
O INVESTOR OR SPECULATOR CAN BE

| 'lfﬂul T this fearless Anancial paper and i1a
I Adylce Service

It helps you to fudge legitimate
Investments lmm fakes, It m.m-ﬂ rotten
finance, with all its tricks and trage it Is
pendent, a5 It accepts no advertising but
and prospers by subsctiptions only. It will

OPEN YOUR EVES

udge safely any Raliroad, 00, Plantation
Ining, Industrial Stock or Mond 10 wii0)

Inde

vou may be listerist i\«mu'.u\n"'
ave Fou A fortune or make you one, S
naw for Free Sample Copy htore s'o
forget 1 FINANCIAL, WORLD,
« Schilller Lz .. Chicago

LOST.

Qertificote No C1416 for 100 shares Amerl-
can Woolem Comman Stock (a pame of
Learder K. Peck. All parties are castioned
against megotiating sale of this certifcate,
s transfer on samie has been stapped, If
found please noiify

HORNBLOWER & WEEKS,

NJ WALL STREET, C17TY.

120 POINTS FOR INV ESTORS,

Intende ! 1o iswer questions  acked or that

should |v asked I any present or prospeciive 1o
vestor
!ﬂ\l\l- oLl ﬂll INDUSTRIAL STOOKS
n‘ ue protection of thelir own interesy . REVISED
EDITION. March 0th, will be malingd free on request

POUGLAS, LACLY & (0O, Bankers,
.ﬂ m»dwn .n‘ '4 New m. New York.

2 GOLDFIELDS 15¢

These stocks laclude ownership in Assay office, 270
scres. b0 ad)olning

riziies, Goldield's riehest
c\o&. u-mr‘ Butler,
.

Hves |

‘We own and offer

$30,000

First Mortgage. five per oent., gold, thirty-year
! Steam Rallroad Bonds,

Raleigh and Pamlico
Sound Railroad |,

Ronded at but §12,000 per mile, all or part
subject to sale at 91'g with Interest.

$150,000

Underiying five per cent. morigage bonds on
steam raflroad In Southwest,

Bonded only $10,000 per mile,

Report on camnings, past two years, on spplies-
tion.

Price 80)4 and Interest.

C. RUSSELL SAGE & CO,,
40 WALL STREET.

| Tuttle, Fogarty & Co

Members N. Y. Consolidated Stock Exchange.
MILLS BUILDING, 3 WALL ST,
Telephones, 6355—4 Broad

CITY BRANCHES:
624 Madison Ave., mear s®th St
Hotel Lin.oln, B'way & 53nd St

PHILADELPHIA BRANCH:
Drexel Bullding, 438 Chestant Street.
Connected by Private Wire,

STOCKS BONDS  GRAIN

BOUGHT and SOLD for CASH or on MARGIN.
Write for Dally Market Letter.

FINANCIAL OPPORTUNITY

Any reader of mu ublication can communicate
with & prominent business muan who writes that he
knows of an luvestment which Le belleves wiil pay
ot lcast 16 per cenl. the Arst year, 24 per cent. me
second year, R0 per cent. the l{lru ,ur and 160 per
oent. or more thereafter, and which will bear the
closest Inveatigation. He has himself (nvested
in this compeny. He says that the shares are not
oﬂrnd for pubile subscription, but that & limited
number can be bought If early action Is tAken. His
cert'ficates are guaranteed by the President of the
concern, who 1& rated at & balf a milllon. Aad It
might be that this same arrangement could be
made with other Investors. Mr. G—— asks us to
withhold his identity and also that of the concern.

Hut to anyouc lntrreated he would be glad 0 give
them full Information as 10 the company. hen
they can correspond direet with the President of
the concem, who 18 widely known, Address

i E.
R. G., Nox 1670, New York City.  And be sure that
you mention that you are a rudcr of N. Y. Sun.

GREENE vz

SILVER

I am still alle to Ol at anat Y
Umited num’ er of shares of the nuws%&'n
only 10 thoss siating

fl:L\ ER swr:( Pnnlt;lul‘nm
¢ num er of shares they will ruy, rige 1n sapls-
factory, Address R'H " um'u"nﬁn»':n

G&.I’.ADI’:O OO)IIISSION HOLI! In Hamburg
upon lines tor m und .nd &mo . ogs

of references Oommunlesu by E“
J

.
gy -

Low M‘l‘llm

'GRAND. onﬁon

CALIFORN

ml:n"u'?u apﬂn? d lnelude mmm
m:&w

omp e
o a1 T

‘b r un
F:‘ﬂ m mvﬂ
u:unoul‘s"uld" escort the entire round trin, An
ﬂ‘ M tare of W‘-

Esstern R N
World, Hawalil, . etc, S Iaine

r.r:.-:..x..w::.u;::a.;mm
RAYMOND & WHITCOMB 00."

New York: 2 ‘Unton Sq. '/l
Phljadelphia, Boston, Pilwuuzg unwm» atet

L

-

INSTRUCTION. * '
Business Coll.“n. 1

rPACKAR
Means THOROUG

In Everything Poﬂulnln"(d'
Business Edueation. '

Adabs

| paees m.@mmg
hl-.‘.lnl. at Any T

'| PACKARD COIItRBAL SCIML.

| Ath Avenue and 23d Street.

Subway §uv.lbu at Door,

s 4

metsl !
and putlie uuu st am hested thr
Valor service. ever tmodern  comlory: . 4
feet of sun parior m pomm-t Entertatng welrtt
patronage, Orches co M%n. card
p.mrs uzd frrqufm mclu dlwruom Ahkvle‘
SPring Sarms $10 ho Seek! i ‘T"' perior
& g terms §1 unwgck) up ¥ for sy
accommodations.  Bookle! upon request.
J. P. COPB.

Fast mnco N
"RE, Or , 18 one of New
‘\gd\elxpr;:thm Aﬂ u‘. hdue oul-

ur wo cue!n. \h. H, CLL

‘ﬂll’ I"DG
Jersoy's
sloe ‘M service
modations
Owner and

PUBLICATIONS,

PLEASURES PASSED ALONG
= Y SRR SRR e W

CITY REAL mu;u.
BOROUGH OF BRONX-SALF OR im.

e~

DYCKMAN TRACT.
m"l( ld“")’”ﬁmﬂmgnfm utum ||
lernl 1 cash!

datlon; absolat (‘-

!
|
KB
| 5 Lots, nonhd mrm-r of
av., locluding corner: sumy suﬂoa at MW
‘ st ummuuv steps of sta onap\m of these
-no

peamn nrvvt
“ dﬁ. Fordm Helghts at “‘

ULL coulnmox PAID TO BROKERS,
T. JUDSON KILPATRICK,

116 Bvoadway. Pbone 8843 Cort..

lots; sewered clay T v

2 o

|

|

{

1 TO LET ¥a lnn BUSINESS Pl RPOSES,

i AP/ m

A THRFP !’I‘ONY nna hmmm( house, 145 Wesy

| ®d “1? :eu O;owmr rh;-r wn‘l for Ughs " nt buwi-
CCURS. owner w ui L} windew,

| Tnguire OWNER 128 West o8 sr " "hoW "

“LOPTS TO LET (very light', factory store fyon
. West 32d s, inqurrﬁn \veat&n. il

APARTMENTS TO ¥
BULOW IO'I’lI IT EASNT SIIDP

I-—ELPGA\TL\' FU R\IS) F
vate baib, Including mesls, H’mﬂf
VAN RB\'.‘L\L’LM’ v lb h.n I“hvﬂ'x'

AROVE u'rn ST, WEST ‘SIDE.

FOR RENT to bachelor & ve ple
rineent. Mn:' mov(nA:\ b ad‘ * l&‘"‘
s VILLIA APARTMENT uulul.m

SFLECT AI'ART“R\'T*.

395

o ABOVE 14TH 8T WEST SIDE.

ELEGANT stngte apartment, efght roomé, a't oue.
Jdoak; hot water; tall mn

slde rtgwuns .
ADpply Janfwor, 71 W

REAL FSTATE—OUT 0. 1He ‘Ul

t m AL

" lulcm.l..\uloul. )
mo cun'\% oD xy"' 4 ﬁ;"ﬁ Fé"'
FARMS FOR .M .J' .

WIN C. H. EPPEN. 1) tlmnno- av., Pa

By ‘88§ CHANCERS,
A A
FOR SALE—~Old established manufact:
i SOV B eSS S e
cas S,
S Bredons 3 182 Sun uptown office,

| HIGHEST PRICES p, aja for punlk-kcu arls,
l'!"nmmnll walches and jewelry. A. BAUM, 228
| owery

HOTL l.ll A\l) ll-.s‘l‘Al'IA\"l"l.
-
1—ELE 1,,\\7‘! Y FURNISHED apartment,

[

vale hul Including meals, $15 week! .

VAN RENSSELAER. 19 Fast l‘;(h :“y' l'l‘l'aon

| — — SR —
lll- \‘l‘l!'l"l\

B e R,

| 81 DOWN, $1 weekls [mu yOur teeth In good
econdition, g Al crowns :.' I work warranted:
otwrations ;u nless. A \\"1(‘1 l'l ATAL PARLOR,
1418 Nroadway, nmoulw
e - . e ——————
| l'\'l‘l',"l’!
AAAR AR S A A
{ rnv\[ promptly s.-r-uml nventors” hasd.

book and adilee free: highest references from prom
Inent manufacturers. SHEPHERD & PARAER,
M2 G s, Wastington, b, ©
CEEE—— N ————
lll SI‘VFPN PERSONALS,
AR o A e
A Lxr! nun 'il' RETARY, an experienced

ires permanent engagement writes

in uame of enployer rxelysively, In Lac conf - |
dence Ludress \\" Y GOODFELLOW, Siation
I, Washiugion, D *

—_ — T ——

, story writer, de
|
|

I"I RS(D\AIH
A A AN AP,
HEALTHY 1 \I ¥ BOY to adopt In third month,
Ly waleh family must lun on account of poverty
and desertion by bushahd, will come to wrms
Mrs. VOGEL, 20 Past 3 st

o

A S

E————
HOARDERS WANTED,

B e e e e L L P P

lul Slide.

1-PLBGANTLY FU uhl!"l’h apArim e
vu\' bath, (ncluding mesls, $15 weekly; |vo $35.
VAN RENSSELAEN, 19 East 11th, near bth av.

West Sids.

——

00 ACRE PAII Wear ‘Allendale,

ﬁ:’ }:“ﬁu nmmodu“fx' *cz' ﬂ&.ﬁ"#

HELP WANTED LR
TARTIFICIAL FLO’WERS—GM

outside hands wanted: alsoneat [earn-
ers; paid while learning. ZUCKER &

JOSEPHY, 715- 717 Broadway. -

GOV PRNESSES— Superior Ammm cm
10 accompany tamily abroagd; geod
nursery governcss for xrnllu ) cbl
French companion . govermss, \‘hlll
(familyy, teactier (eity schoad: lumus
tember vacancies lnncn German,
ernesacs.  wanted  Immedintely HH
VAN'S AGENCY, 80 East 14th st 'lrkncl- -u
Gramercy. Establlshed 1554

GOVERNLSSES, travgiting compapion, New
York, South, Eurupe: first class unpmma b
eral sslaricn seemiary, \1mlu| canpaLiion;
matron; soprano; Wbrarian *
several  teachers  wanied, II!?KKS"’%‘ ?2
TIONAL AGENCY, bincoln  Balidgmag, 't
Square.  Telephone, 43 Gmmgq

OSTRICH FEAT! “J{"J

and sewers wanted nudy mri A f .f"-.q..
Jo A STEIN, M.East b 41 A

m, .
MELF W \N‘ﬂs’ll—-hlm .
A AAAAS AR A AAAAA AN
WASTED ah manager Tor & unonn hubmh
meond & Ligh rlass man of

salary no object; al o Tur‘nﬁ:ﬁ.m” ”'
L )
B
m

fdential.  Addrss
- I

FII‘LA‘IIO\- WANTED ~NALNS,
i e e ¥ PP
COLLEGE MAN, lawyer wiih 3 years' ¢
expert lw'rucvnmu understands |.m=€"t==
kn pine and banking, dosires postilon wih hr
. preferably newspape r. 158 Nobile sl root

l)

GARDENER (married man!
country sln« cbn eare fer h-nl-
gr,r:‘(oo &l Tound mag. J. W
ork,

—————————————— : -
Other awerﬁsements
under these classifications

will be found in Second
Section. *~ o .

- ﬂn?
O

nvu 75, New

e A

— e ———

e —y

SRER .




